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Mz Sharon Y. Stribling
PCCP Credit VI REIT-Sub Holdeo, LLC, its successors and for assigns

10100 Santa Mondca Boulevard, Suite 1000
Los Angeles, California, 90067

—————
WS SAN FRARCISCD

200 Beut e, Suss 730

NARRATIVE APPRAISAL REPORT S L Re: Pro InterContinental Hotel
RTREIT— 3 posed
. - Houston, Texas
Proposed InterContinental Hotel ——— HVS Reforence: 2016020222
e RAE@MB2.50&& 6750 MAIN STREET Dear My Siribling:
F"Eﬁ ié&%;ﬂ{; HEION.TERAS Pursuant to your request, we herewith submit our narrative appraisal report

pertaining to the above-captioned proposed hotel We have inspected the real
estate and analyzed the market conditions in the Houston, Texas area. We hawve
also reviewed the proposed improvements for this site. Our report has been
prepared in accordance with, and is subject to, the requirements of the Financial
Institutions Reform, Recovery, and Enforcement Act (FIRREA) and the Uniform
Standards of Professional Appraisal Practice (USPAF), as provided by the
Appraisal Foundation.

Based on our analysis, it is our opinion that the “as is™ market value of the fee
simple interest in the Proposed InterContinental Hotel, as of February 12, 2016, is
£10,300,000.

Based on our analysis, it is our opinion that the *when complete” market value of
IMB2018FE R ITINE E> the fee simple Interest in the real and personal property of the Proposed
1.3312=% InterContinental Hotel, as of October 1, 2018, will be:

$133.500,000

orp.com/tes

moniars
ONE HUNDRED THIRTY-THREE MILLION FIVE HUNDRED THOUSAND DOLLARS

IMBE2021FE £ ME E> This value estimate equates to $378,200 per room. We have also estimated the
1.53{Z=% prospective market walue of the subject property as of its projectsd date of

Medistar £EFEZEE

SUBMITTED TO: PREPARED BY: stabilization. Based on our analysis, it iz our opinion that the "when stabilized”
. Ms. Sharon ¥, Stribling HVS Consulting & Valuation prospective market value of the fee simple interest in the real and personal
M onzer H ourani PCCP Credit VI REIT-Sub Holdeo, LLC,its  Division of M&R Valuation Services, Inc. property of the Proposed InterContinental Hotel, as of October 1, 2021, will be:
successors and/or assigns 100 Buch Street, Suite 750
I G 10100 Santa Monica Boulevard, Suite 1000 San Francisco, Californiz, 94104 s i 51000 000
\= == = H - X W . =) X
NEBIIBRASESEKMonzer Houranist 4 F 19695 L s Angeles Celiarma, T00eT <1 (315) 356.0068
. N . s N 1(310) 4147263 ONE HUNDRED FIFTY-THREE MILLION DOLLARS
WFRBMNAFRIVTORERER, HINFRBIS001IN
aiint This value opinion equates to $433,400 per room.

Ssupesdey realigance. Laryatars.

B, &N “REIFMERARL” .
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Sylvester Turner
Mayor
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duly 19, 2018

USCIS Headquarters, Immigrant lnvestor Program
20 Massachusatis Ave, NW

B Floor, Maistop 2235

Washingion, DC 20520

RE: 750 Main 5L, Houslon TX 77030 Surname

Dear USCIS Headquarters, Immigrant Investor Program:

On behaf af Mayor Sybvester Tume ity of Hauston”, authority from Gavemor Rick Perry of the State of Texas™
and pursuant to Cade B af the Feder :n n\hlml s-nmzmﬁ[)m-sl e i il O RN
Housion TX 77030 does cualiy i of B.2%.

used o the 2015 a3 reported by

2015 sorech d 2010-2014

W i ng.dﬁm Thlekin, bl curit, vt cr st et

wit mnﬂﬂ%mgru\-[\w% f the erage o grea ko) iakty 0 8 T
=5 ored.]

Card Exgires: 05119718
Resident Since;  05/19/14,

Card Expires:  05/18/16
Resident Since:  05/19/14

Accondingly, Texas Crown ‘pali
Targeted Employment Area, and as such is Qualfied o Bccept Ivestments at the $500,000 level, &5 provited by the
immigration Act of 1980.

KL v orn My Syester Tienar dold Aprh 21 218

it from Governcr Rick Pory dated Ociober 24, 201
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WRIGHT JOHNSON ﬁ%g%
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An Economic Analysis
of the Regional Center Project Encor -
Woodlands-Sugar Land M

Peepared for
Medistar Corporation
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The State of Texus

Seeretury of State

I, Rolando B. Pablos, Secretary of State of the State of Texas, DO HEREBY

CERTIFY that according to the records of this office,

was commissioned as a Notary Public for the State of Texas on January 13,
2015, for a term ending on January 13, 2019,

Issued: January 25, 2017
Certificate Number 10975549

(="

Rolando B. Pablos
Secretary of State
GFieg

Texas Cri

v Regional Center, LLC
744

in the Immigrant Investor Program, which may ultimately result in the termination of the
designation of the regional center.

The regional center designation is non-transferable.
VL Legal Notics

This approval and designation of a Regional Center under the Immigrant Investor Program
does not constitute or imply an endorsement or recommendation by USCIS, the United
States Government or any instrumentality thereof, of the investment opportunities,
projects or other business activities related to or undertaken by such Regional
Center. Except as expressly set forth in this approval and designation, USCIS has not

: . related to the Regional
s unrelated to
makes no

signation as a Regional Center. Accordingly U
determination or representation whatsoever regarding the compliance of either the
Regional Center or associated New Commercial Enterprises with such laws

Each Regional Center designated by USCIS must monitor and oversee all investment
offerings and activities associated with, through or under the sponsorship of the Regional
Center. The failure of an associated New Commereial Enterprise to comply with all laws
and regulations related to such investment offerings and activities may result in the
issuance by USCIS of a notice of intent to terminate the Regional Center designation.

If the applicant has any questions concerning the regional center designation under the
Immigrant Investor Program, please contact the USCIS by email at
USCIS | InvestorProgramiuscis dhs gov

TRXN/

Nicholas Colueci
Chief, Immigrant Investor Program

ec: Melissa Tsai
J&C International Group LLC
18633 East Gale Ave, Suite A
City of Industry, CA 91748
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Hillary Rodham Clinton

November 17, 2015

Jun Xu
1955 Rose Avenue
San Marino, CA 91108

Dear Jun:

Thank you for your generous contribution to our campaign. I'm
so grateful for your faith in my candidacy and agenda for change.

I'm fighting for all of us— for young Americans who are
struggling to get started; for small business owners who are working
hard to get ahead; for voters who are disenfranchised and kept from
the polls; for those denied equal rights and opportunities because of
who they are or whom they love; and for anyone who's ever been
knocked down but refused to be knocked out. Everyday Americans
need a champion, and T want to be that champion.

With deep appreciation and warm regards, [ am
Sincerely yours,

Hillary Rodtha @ ton

H
Post Office Box 5256, New York, NY 10185 - www.hillaryclinton.com
Contributions or gifts to Hillary for America are not sax deductible
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